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interest and of a current market value of not less than two hundred
thousand dollars, and shall deliver to the Chief Insurance Commis-
sioner a certificate to such effect, duly authenticated by the appro-
priate state official holding the deposit, then the company shall be
relieved of making the deposit required by Section 1 of this act.
For the purpose of this section acceptable securities are defined
as bonds of the United States or of any state of the United States,
or of any municipality or county thereof, upon which is pledged the
full faith and credit of the appropriate political division, or bonds
or notes secured by mortgages or deeds of trust on otherwise un-
encumbered real estate of a market value of not less than double
the amount loaned, or such other securities as may be approved by
the Chief Insurance Commissioner.
SECTION 4. Voluntary deposits to comply with laws of other
states.-Any domestic company, in order to comply with the laws
of any other state or territory of the United States, may make
a voluntary deposit with the Chief Insurance Commissioner in ex-
cess of the amount required by Section 1 of this act and such excess
deposit shall be subject to all other applicable provisions of the laws
of this State relating to the deposits of insurance companies, except
that such excess deposit shall be for the protection of all the com-
pany's policy obligations, ratably and without preference, notwith-
standing the provisions of Section 2 of this act.
SECTION 5. Exchange of deposited securities.-A         depositing
insurance company may from time to time exchange for the deposit-
ed securities, or any of them, other securities eligible for deposit un-
der the provisions of this act if, in the opinion of the Chief Insur-
ance Commissioner, the aggregate value of such deposit will not
thereby be reduced below the amount required by law.
SECTION 6. Interest on deposited securities.-The Chief Insur-
ance Commissioner at the time of receiving any bonds or other se-
curities deposited under the provisions of this act shall give to the
company authority to collect the interest thereon for its own use.
This authority shall continue in force until the company fails to pay
any of its liabilities for which the deposit is security. In case of such
failure the party charged with payment of the interest shall be noti-
fied that thereafter the interest shall be payable to the Chief Insurance
Commissioner to be applied, if necessary, to the payment of such
liabilities.


